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3 U VHOWMRQ GX QRXYHDX FRQVHCP XQUIRSDO GH JDXFKH ¢ GLRIW

+HV« *526%//(7 FROWHDU P XQHSDOG@JX« 1 DMDIH &5-211 (7
ODUH/IQH 0$50277$1 XQH $' $0 &DQAFH 0 $/$94+/( 2P¢t
DORIOM 9« RQTXHYB5$7($8 * XIADXP H3(+/21 ) G«UF/$)2 8* S5(
ODLH VWP DO 85$1 0DU@H9(51( 2UHDGRIOM $OIQ & <0 (17
ap H DGVRIQW / D-WAD / $)) $< . DUD (675(//$ ) RUHQWI5-8+5 %HUQDU
%668 (/ FROVHMIUP XQHSDOG@JX«

&200<025%$7-21 '8 0$56

&RPPHKDTRIQQWWHHWELWORXYWYOMVRQMK QDWW RQXPHDX\WPRUWR
FRPP«PRUHU OH PDUV GDWH GX FHVVH] OH IHX GH OD J

&HWDHY « « TXGEMPLS$&IGHDLQW 0D Y BRERQ WLHK R P R O R JG(HE M X O
SHUPHWWDQW G DFFXHLOOLU XQ SOXV JUDQG QRPEUH G D

(QFHWHP SWJRXEFHWKMH «PRQUBSSHO/KRXOHFZUDPHANVXVEDOHRRQI
HW FRPELHQ OD SDL[ UHVWH SU«FLHXVH

, O LVWXH GH OD F«U«PRQLH XQ YHUUH GH O DPLWL« D «W

&200<025%$7-21 '8 0$-

/H PDLVRX¥QVR O$IWLIOQ W DBRPWP X QHH VWX Q.RIXFIRP P « PR WDHIL FWBHUH G D QAP RP H Q@
UHFXHLOOHPHQW HW GH SDUWDJH

(QSU«VHQFH RXDUUD QBH S U «VH Q WP@ANL HXRWP E D W WIDXI
UDSSBOKPRWIROQPSRUBBQkMH OBHDUHWEBHY RBIHB«PRL
GHQRPEUHXPOLQRLUWHXQHHW RLOMHXQHWR QWU LS/D UOWF H\
F«U«PRQLH

&RPPIHKDTRQ«HERQVPXQLF LGHNMQ | D WV X\Q IS D DW W i
OBRPP«PRUDWKRQLJPRQ®HD HQJD JHEHBOMNWH X QG-DVQO
WUDQVPLVVLRQ GHV YDOHXUV U«SXEOLFDLQHV HW

IDF«U«PRQIHMQ@V XERGFOXMWRXYHUGH DPMWMU&QPBDLL
GDQV XQH DPELDQFH FRQYLYLDOH HW FKDOHXUHX\

9_*_/$1&( )5(/216 $6-$7-48(6

8 Q QUG SUP DILH D «W G« FRXYHUNHMDXVMGMKIW
GDQVXQ @HX GMGH @ FRP P XQH

/ DP DIUH YRXV IQYIW ¢ @ SOXV.JUDQGH YLILDQRH TXDQW
¢ @ SUWVHORH SRWE®! GH FHWQVHRM HWeJ DBP HOWE
@ SUKGHQPH GDQV AQWUYHMRQ HQ YXH GH @
GHWXPMRQ GXQ QG

( QFDVGHGRXWM LHOVHIQH YRXV GH P DQ2 LH SWAWH

!,
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/JHWHQID GXERQVBIXQLFLEBW IDQWY( VHPRELOLYRXOE LR G LY HDUNHBUB & « D WAL R @ W(
LQVHAWEHVL TKSVUWHID W « UITHIKFX S« UBWERPS D JRXEB HY R O R Q WEHOWBHR\P P X Q&R
7KRPOHE «ED VW XIRQIVS SR XY L GSHJ « F L HXCRD AR Q B X VU H | X JGIVV W L Q €W X HG 8 DQ U H

XWLOHY FRPPH OHV DEHLOOHV VROLWDLUHV RX OHV FRFFLQHOOHYV

- QVWDNMAOBWOWDENWYLOOGDIH2EBHD «WBRAUWP«QDJIJHP IDOQWWGHEWU RKEFRORJIHTWKHQVLEL
GX SXEOLF 8QH EHOOH LQLWLDWLYH ORFDOH TXL PHW HQ OXPL2UH O HQJI

SRQH XQHASDOGH( QDQW  &UDWRQ GHV KWWY ¢ LOHAMY
5¢+$%—/-7$7-21 '( /$ &52—; '( /| <7$1*

$XFRXB\HF HG «EXBVDQQGHVLYHUDURNKIHD «WRQW«KD E IXGQHMKRITK V|
WURXYDLW ELHQ G«JUR®GLWXROQVW GHPDWLTXHV VXSSRUW«HV

/JH VXSSRUW HQ SLHUUH HW OD FURL[ RQW E«Q«ILFL« G XQH EH
0 H U SR X EH WEAH-OIOH. W LDV Y HB XS D W U L PRR.BPX Q B F H WR\FHF D V PRIQ
«JDOHPHQW ¢ G DXWUHV LQLWLDWLYHY SDVV«HV FRPPH ¢ &U«|

6<&85-6%$7-21 92-5—(

3(50-6 '( '<7(17-21 "( &+—(16 &$7<*25-6+<6

5$33(//DG«OLYUDSHRAHPEM «WH QGWE R QHR®IVQ J H USD{ HAD L UMW J 518
O$UWLFOH GXFRGHXU B® HG « F UBIW GX G«FHPEUH UHOD\
SHUP GWG « WH QW HRKL HSX E Ol %- R X U @DIQ F LGHD [ « S X E O L)THOHD © DO
G«FHPEUH

"HSXLOMHHWDQYLHUOHSUR S U L « RBELUMINVQ VEHIKKIWH®@ \D W W IFDXWH« J R B
GHKLHRNDUGHNEHs «  HQ¥B W «JRGRH Y HQWH W X GDXRHWPE M5 « WH Q
WHEUMGLYSRVHWYRQVEIHEDEEX MXLQ VXOBU«YHQMMBQRWH BW
SHUVRQQHV FRQWUH OHV FKLHQV GDQJHUHX]

&H SHUPLVY GH G«WHQWLRQ HVW G«OLYU« SDU OH PDLUH DX]|
-2%6 ' <7«

3OMHXW/

O Hv GH
YRIUHY  RQW
«W Ve FEXUM«
SDU GHvV
SDQQHDX|

/ D FRP P XQH UHFRQGXIWG! LHRXWP HOWG XQ FROMDWORHQ  «WGDQW ¢ SDUAU GH DQV

SRXUGNP R GH MIGBMHWRX DRYAV

1 RXV LQYMRQV BV MXQHV [ «@ORMAV | «@ORLY ¢ DSSRUMUXQ &9 HAXQH GMWH GH P RWYDWRC

HQP DIUH RX P DiUH# VOIOWP DURHOGH ITHIDHVIU DYDOWH P DL

" W[ JIX St

SFLJ
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/D FDQWLQH VH IDLW SOXV FDOPH JUaFH ¢ GHV
~O DTXHOTPRYLVOMPXQLFLSDCGkWkG«L QY HHAWTXIL SE
FDQWWBRIO BLDWV L MWOHHIF LFHGHHMIH QLILFD WK H
DPELDSHN GIDMWHP S HJHSBRXRITUXQHQYLURQQSI®
DJU«DEOH DX[ HQIDQWYV FRPPH DX[ DIHQWV

&RPPHQW ©D PDUFKH "

/H\DVVLHWWHWY F MR Y O XDOHYWHFHF DW<E DREVRUKETL
YLEUDWLRQV HW OHV U«xVRQDQFHVY OLPLWDQW

/2&$/-6$7-21 '(6 '<)—%5—//$7(856

IDFRPPXQFLVSRAWHIOXVLIBXUM UL O GD QMK U XDC
5XFKH DX WHUUDLQ GH IRRW ¢ OD ODLVRQ G

$ILQHSRXY RIHWVR F D QIDVGH.G H PYHRXW U R X YGIWBATI L F K
DYHFQ45 FRGH GLII«UHRULQMRPPXQDX[DLUBMFk
ODLVRQZHPSMEUHIOLXWDQJ)ODV KHE5FRGHWUR:
OH G«ILEULOODWHXU OH SOXV SURFKH GH YR

$XVWRXVYH)BRVYVLEGAHMsH Q WRAG HPUIH W V¥ MHR JYOUH
SRVLWLRQ YLD O DSSOLFDWLRQ PRELOH RX V

&21&—/-$7(85 '( -867-&(
/ H FROAMDWAXUGH MWWMIFH XQ DX[ LADILH E«Q« YRM SRXUkJ UGN @I HY GX TXRAGEHQ

/ H FROAGDWIXU GH MVIAFH HVWXQ FREIDERIDMXU RAFDVRQQHOGH @ MWWMFH TXL GVSRW
GXQH IRWP DARQ RX GXQH H S«UHQFH MUGTXH 6RQ UIGI FROUMM ¢ IDAOMU E
3 JOP HOADP IDE® GH FHIBIQV QM HY AV GX TXRWEHO WRXE®N GX YRIMODIH QAIH)
_HOWH SIRSU«VBIUHY HAGRFDVBIUHY, HE _ 3DUFRQAH LOQH SHXWSDV LOMYHQUHQ P D Ut
S«QD®I GDQV GHV DI | DILHV FRQFHUDDOWG\IWGHY SHWVRQOHV RX B GURIMGH @ 1 DP 1@B1 -0
SHXWSDV QRQ SOV LQMUYHQUHQ FDV GH @AJ H DYHF (OGP LOMADARQ

-OGRWIDILH SUHXYH GLP SDUADDH GH UVHUH GH GLIQW HWGH FRQIIGHOWDOY GDQ\
O+ HIAFH GH VHV I RQPARQV

3UWHGHS5' 9 SDUP DIO IRTIDQG GX\WMZ FRQAIDWXUGHW\ARH U

*2e7(5 (67-9%/ '(6 $™1<6

/ D FRP P MWRQ GHV VRIGDUWY HABI FROVHOP XQIFSDORQUWVRXKDIW UHARQGXILH @ UHOFRQW
HVAYD®! SIRSRVkH DX[ DFQ«V GX VIGBIH
&HMA DSUVP IGL FRQMYID®! SRQPM«H GH MIX[ HW EDYDWGDUHV VHD DIWP HQWH G

DI DK IWHP HQW HWG XQH FRAMRQ
&HUHQGH YRXVHWIL « BIMIXGL $RYAMME SDUMUGH K ¢ @ 6D GX 7HP SV/ LEWH

1 HVMIX] GH FDUMV HADXWHV ERX®N GH S« VBQT XH VRQABN ELHQYHQXV

$ FHWA RAFDMRQ \MLGHV SHI/ARQQHY VRXKDIWIQWA-WH Y« KIEX@HY FHVWSRWIE®I P DIV SRXUFHD
YHXICB] HQ IDILH @ GHP DQGH HQ P DiUH

" W[ JIX St 5FLJ
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Yo KIEX®! GRIMHVSHAMUFHWI @ VRO VRXV SHOH GH SRXUXIWMY ”h;&‘@
5DSSHO  3HOWH ¢ WGXIH FROVG«DEGIP HOW YRWH YIWAH DX[ DERWV GH O«FRO o J_

@ "HSXIV®! P DLXQH @ MMRQGHYMWMHE NP K HAIQWEIXUH GDQV ®f FHQWH ERXUW 7RXW PN
HQVHP E®iDP «QRLRQV @ Vi FXUW SRXUQRV HQI DQW

—167$//$7-21 &/$66(( 1(521'( (148(7( 38%/—48( $8
(8529-$ *5$1'6 352-(76 )53$1&(

/$6%$6(8529-$ *5%1' 6352-(76)5%1&( SLRVIMM GLP SOQMUHWGH SEIMUWP SRUDILHP HOWXQH FHOAD®! P REL®!
GHQUREDIH DX EVXP HGH P DWUDX] URXWHWY/ ¢ FKDXG DX QLYHDX GH CBLUH GH VHUYLFH GH @/ RILH MW«H ¢ 1 «URQGH

(Q FRQWTXHORH XQH HQTX-W SXE@'XH VH GelRXBID GX  MIQ ¢ K DXYHQGHGL  MILGW ¢ K
LOFOXV HQ P DIUH GH 1 «LIRQGH  ® GRWHU\ VHD FRQUXGBE®! HWXQ LHIMAH P LV ¢ GIVSRVMRQ GX SXETF DILQ TXH VRX\WM
SHURQOH LQWUHWAH SXIWH | DILH YDERUS DU« FUMKHY REVHIYDARQY HAWRX SURSRMMRQV

3/$17$7-216 3285 /(6 %<%<6

&RPPHKDTXH Q «HFHWSWULRGBERPPXQ®H6DLQW 0D
)«OLQHQOLHRYHPH RQVIFX@LFLSBEHQIDQWRUJIDQL
W U D G L W LREDQHVO W B B UDHY H U JFHRIP P X QPROX® HEV« E « «
O DQ SDVV«

& HWIVGHQ «/H V RRG 2 GHHAX O L HDWFWRIP S D J G BN XSIVU H R\Q B/
FKRLOHBUEHWRIOHSU «Q MBS SRYMHNTW XILOHD QQ « B
YHUJHRIPP X Q\D ® Q U DRIQGWO RXYHSOB@WDWPERGHY LH
G HQUDFLQHPHQW GDQV OD FRPPXQH

8Q PRPHQW FRQYLYLDO TXL V HVW FRQFOX DXWR:
/877( &2175( /(6 %58-76 '( 92-6-1%$*(

&RQIRUP«PHQW ¢ O DUU-W« UHODWLI ¢ OD OXWWH FRQWUH OHYV EI

/IHV WUDYDX[ GH EULFRODJH RX GH MDUGLQDJH U«DOLV«V SDU GHV S
G RXWLOV RX G DSSDUHLOV VXVFHSWLEOHYV GH FDXVHU XQH J-QH SR
UDLVRQ GH OHXU LQWHQVLW« VRQRUH WHOV TXH WRQGHXVH ¢ JD]R
WURQORQQHXVH SHUFHXVH UDERWHXVH VFLH P«FDQLTXHV
HITHFWX«V TXH

e OHV MRXUV RXYUDEOHY GH K ¢ K
e OHV VDPHGLV GH K ¢ K HW GH K
e OHV GLPDQFKHV HW MRXUV l«UL«V GH

3/$17$7-216 $8; $%25'6 '( / <*/—6(

| HVHP SR\ «V GH @ FRP P XQH RQADI WP HQW @ ERUGXH «WRIWM \k SDLDQAB! P XUGH
GJOMH GHV SOFHV GH SDINQI SDUD P WH HQ SOFHV GH MXQHV SOQWV YLYDFHV TX
YROWWH G YHRSSHUHWHP EHQUDIQVLFHWHP SOFHP HOWR» GRP IQHQWSRXU®I P RP HQ
SUQASDBP HQABN JWDYIHY  DBRY/ XQ SHX GH SDWHQFH SRXU SWRIWU GH FH EHD>

UVXQIWE YHQIU

~167$//$7-21 3$5.—1* 9¢/2 )$8&+$*( '(6 )266¢<6

' DQV® ARXUGH @ P DILUH XQ SDINQIJ ¢ Y« @V

«\ZQVPN HO SO s?exu |mmm:J ¢ /H IDXFKDIH GHV IRW«V GH @

WIMRQOHP HOMKFXUM« GHV GHX[ LRXHV &H FRP P XQH DXWD @HX GEXWMIQ
«TXISHP HOWHWVIDA®! GDFFV HWGVSRQEE

SRXURXV  HP SORHP HOW \VROAGVSRQE®N
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'"HVVHUYLFHMVFRCGRXDHNRP S D JAGHNDP L O\
HQIDQWYV WRXW DX ORQJ GH OD MRXUQ«H

> *DUGHWDHYHOWBWGBK ¢ K HWMRIGH K
¢ K GDQOHYRF DG L «@ODD UG HUXVIH LGXE a W LF
GH O DQFLHQQH SRVWH

6 G6HUYLFHFDQWLQ@BUHSDM XL O LHEQRD GIDLC
SHUVRQQHO FRPPXQDO GDQV OH EcWLPHQ

7UDQVSREROD DUNW U YGFW UD Q VIS@SIDWH Q [
DY HFB«JL YV XWHYW U D I8 MADW H @ XV R LSX UDF L1
OHV G«SODFHPHQWY GHV IDPLOOHV HW JD
3R XW R XIVQHR U P DA/RIERIX P H Q VDD K WWAISW M FR QW |
O «<FROH RX OD PDLULH

0¢c'-&2 %86

/H 0 «GFREXV G«M EIHQ IOWMB@ VXU & WIUMRLH FROWOQXH G e

| DAOMUMA= VDX] VRIQVGHSLR] IP W \()
SDUMJGX HUP DL GV XL HWKRUWDILHY GH FRQVXGIMARC

<YROHQMDILQ GH P IHX[ W«SRQGUHDX[ EHVRIQV GHV KDEMEQW

/ H 0 «GFAREXV SHP HWGH E«Q«I IAHU GH FRQVXGIMRQV P «GIFD®N

SBVGHRKH WRL VDQV FRQAMIQM GH G«SOFHP HOAIP SRUBQM &t

GVSRUW  HWHQWHOSRXU GH QRP EWHX[ SDWHQW  VIQWUWGDQ\

XQH G«P DURKH GDP «@RUDWRQ FRQWOXH GH ARI 1 LH GH VRIQV GRFDG!

1 RXV YRXV LQYMRQV ¢ FRQUXEMU B QRXYHDX FDBIQGUHU DIQ G-
FRQQDWH B XU/ GH SDWDIH GDQV @ FRP P XQH @ SOV SURFKH
HWBN KRUDILHY DWRF«V

5' 9 DX

6723 $0%52-6—(

1 RVUI«UHINVFRP P XQDX[ DP ELRMH * XIAWXP H3HMQ "W DO 85%1

" W[ IX St SFLJ
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85%$1 -60 (
$ YDQWGH GKEXWIUVRXY WSHV GHWDYDX] FROMKPARQ UWQRYDARQ H WIMRQ LOHVP S«DA! GH YRXV UHQGLH HQ P DIUH

DI 1Q GREWIQUGN FRQVHY SRXUELHQ U« DDHUYRV G« FDUDARQY
9RXVSRXYH WDOVHUYRV G« FOLDVRQV GLLHAVIAP HQWYLD @ S@WAIRLP H VXUKWSY ZZZ HSHWP LVIU

RX UIAWHUHQ P DILH XQ GRWHUSDSIHUSRXUWDOHUYRV GHP DQGHV GHWDYDX] @<V ¢ OXLEDQIVP H HWRX FRQVXOMUBN
SDIHV GeGlsHV GH D &8) (
KWBV ZZZ IRUH HWMU YIH TXRWGHOOH [ RUH HWWXLEDQIVP H IOWUKFVIRO G XLEDQWP H

5(&(16(0 (17 &72<(1
7RXW SHVRQQH 8J«H GH  DQV GRIW DILH @ G«P DURKH DXSV GH @ P DIUH GH VRQ GRP [A®I HOWH B RXUGH VHV
DQV HWBI GHIQHUNMRXUGX 2P H P R TXL VXIWAHWDQQLYHU/DILH 3RXU QQVFUSMRQ P HUFL GH YRXV P XQWU GH \D FDUM
GLGHOWH GX Q/UHAGH | DP LGB HWGXQ MVMLEDW GH GRP LA
/ HUHFHQHP HOWSHP HWE (DGP LQMADARQ GH FRQYRT XHU®! MIXQH ¢ @ NRXU<H GH Geel HQVH HWAMR HQQHW
&HMA G«P DUFKH HW««J DBP HOWIQGVSHVDE®! SRXU SDWHU FHURIQV H DP HQV RX GISGP HV SHWP IV GH FRQGXLLH
EDFFDDXWDW P DIV SHP HFADXWWLOQQVFUSWRQ DXVRP DA XH VXUGN QMY « BIRRIDBN

1)250$72168& & )25(=(67

(92/87-21 '(6 0$-25$7-216 63$1& $8

'DQWHDGGHFLVVLBERRQW BI{OUIF SHDVOBHUYBREOGL BVVDLQLVMHRBRQWHF3SLEQ R
YRXVQIRUPR®WQ:Y ROXWPRBRUW BRQMHH U @B L PGIH \5 « Q D O D\S 80 L F IDEXPXWD J HY
UHV S HFS\CDEDMXRIE/O L J D W& RAHP H Q WQPLDUMMGHR LV H QF R Q | R U P& MD<H YOV VDLQLV V@R
FROOHFWLI

/HWFROOHF RARFS YW NRMNX\DE\E O L DXXHKID JH BV L W X DAHQRQ FR Q | RUPIB WD O L Q/XQ
SRXYDQW -WUH PDMRU«H MXVTX ¢

$ILQ DVVXDHBLS SO L F B WVHRIER K « U HGH/BHL VSRV UM IR E P H Q W B+ W ¥— 60 G R SGWHS XQ.AH
MDQYLHUW QV\VWaBH DMR UDSWIRRIQ H BHISH D O B\W WY IR O X W RRQBQ/ R XE L« TXHW ¥
O H¥V D J HDU B @B MUt D O M RUVHG R QI R U AW « Q VFIWDLOM PG R@AQ 16 « P D U RKHB U « Y H Q@
ULVTXHV VDQLWDLUHV GH VDOXEULW« SXEOLTXH HW GH OXWWH FRQWUH ¢

$QRWIHHE«QDOGWRNMUHDYQXHBGABYVR U P « DXQWH [ WBIWL J X HXQTHW V I Bk G L D W HGP*
OD U«DOLVDWLRQ GHV WUDYDX[ H[LJ«V

&5S&+( /(6 3(7-76 )</-16

(QP DWW VHWGLRX@H @ VHP DIQH GH @ SHWM HQIDQFH 8 QP RP HQWR»
VRXWE! WILLMRILH VH P RELOVMH SRXUSURSRVHUGHV WP SV HQ @HQ DYHF XQ
W2 P H QDWRQDO

/ D&Y AKH GH 6\ DUFHOHWB! 53( GHYDELIQ VH VROWKQLY SRXUSURSRVH
XQWP SVm HV «TXITEWHV  } ¢ GHVIAQDAWRQ GHV HQIDQW GHV SDUHOW
GHV DAMBQWMY P DMLOHBNV

&HQHVROWSDVP RIQVGH  SHWRQQHV TXLRQASX HQ SURI WU

/ DP -P HVHP DIQH @ F3 AKH D ULHRIOWB!I SIRMWNC G\ WaH GHV 6RQIHV}
SRUA SDUS$JDWH 5 HYDIGRADYHF ®1 1R\ HU5 RAKH ) «@H

8 QH P DURKH GDQV®1 | LRIG R» SHWV HAJ LDQGV VH VRQWX QLY SRXU
SDURIHUXQ GRX[ P RP HQWS QH W V EH®! LHQFRQWH TXLVHWIQH ¢ @
A3 FKH DYHF TXHT XHV FRP SWOHV

" W[ IX St SFLJ
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/D &8)( RUDQM @ FRGFM GH YRV EDFV GRUSXUHV 5$33(/ 3RILOWGDSSRUAFRGHI
P«QIaUVON HW  MILQ SIRFKDIQV ¢ @ 0 DIVRQ GX 8 VUVDVIRQ GH VDFV SRXEH@BV
THPSV/IELHGH K ¢ K ' DQVFH FDGH YRXV GH / PDIPXP
UHEHYUH XQ FRXULIHUYRXY SUCRVDQWRXWMY BN P RGDDAV EDGIH ORP LODVI 1R\ HU
/ RO/ GH FHWH FRGIFWM P HIALGH YRXV P XQU
e GHYRWH EDF YIGH HASLRSH | «STWSRWE® K MM
o GHYRWH NVWIEDW GHGRP IH®! SRXUBN SHVRQQHY
QD\ DQABSDV UHEX B FRXUWIHU (1) $FPVVDQVEDGIHDX[ FROWAQHW GH WL

/D &RP P XQDXW CGH &RP P XQHV GH ) RUIH ( WV FRP S«\WQW
HQ P DW LH GH JHWRQ HWGH YDRRUMVDMRQ GHY GeFKHW P 2 QF
DRMH@P HOAXQH FOP SDJQH SRXU UDSSHBU GV ERQV J HW
GHWL QRWP P HOASRXU® YHUH
/HYHUH TXLW WHR F® ¢ AQILQL GRIWAWH G SRW GDO\
GV ERUDHY GH FRAHFVIA SUYXHV ¢ FHWHI | HW

a +7 SDUWRQH ®RWTXH & YHUH HMWRUHAMP HQ
Wi«

/ HV HUHXW/ GH WLRQWKQ FRVANP SRUBQW
& +7 SDU WRQCH VIOHWWW DYHF GV RUGXUH
P «QDJ2 UHV
® + 7 SDUVRQQOH VIOHWWG« SRV« GDQV Gl EDF GHWL
( QWP E® DGRSWRQV ®&V ERQV JIHVWMV GHWL }

1289(//( 6$-621 3285 /(6 '<72856 '( )25(= (67

/ D QRXYHDI VDIVRQ GHV' «\VRXW GH) RUH ( VAHVADIQR«H  3RUA SDUGRI I LFH GH \VRXUMP H
FH SLRIWDP P H IQFRQRXUQDE®! SLRSRVH SV GH  DQIP DARQV MVTX ¢ 11Q QRYHP ELH
P ~-OQ\SDWP RIQH QDWILH GFRXYHUMV LOVROMY HAH] S« UHQPHV HQ | DP LGB

SHWH «GMRQ VIQWRUMNGDQV @ FROMOXIW GHV SUF«GHAMY VRXWHQ DI ILLP DQAXQH
YREQW GH UHORXYH®P HOWSRXU LkSRQGH DX[ DWW GHV KDEIW«V HWDWLHU Gt
QRXYHDX[ YIMWIXW/

" HVFRP P XQHV ¢ WH GeFRXYUU

&HWMA DQQ«H @ SWRIWDP P DARQ P HWHQ &P 12 LIH SGMHXW FRP P XQHV ¢ WDYHW GH
YMWY  IQ«GW [ HY IMWIXL/  SRXURQW GeFRXYUU &KDI HBV VXU/\RQ )HXW H
3D LHV DYHF XQ WHIDUG QRXYHDX VXU GIXU KMRILH HABIXWY UFKHWHY GFDBN  ( Qs
SDURRXWY I XIG«V HWUAW W«P DWXHV AV YIMWV SHP HMWQWGCH UHGFRXYUU GHV THX[

IDP LIHWY VRXV XQ DQI B! GlLI « LHQMRXWHQ YDERUVDQNAGHWA GX WULMRLLH

8QH VDLVRQ WRXUQ«H YHUV OD QDWXUH HW O DYHQWXUH

/HWD QLPDWHRRWHDQBUHQQKQMODBEH QIRUGFREWK URJUDPAHY LV LWSRXIWU R QYAG H
H[S«ULHRGKWYPHUV LEYH VP I3 H @ H Q W. QWIS LGHRIK /D QRV-0D D@ LMW U D W I\ $IIG L 3T X
R XH Q F R® K QHQ T X -Q\DHV X U VG DMV KD WALHD W6 H O HE&AHAWR U P DSADW W L F IY S B @Y QHN@WAL KIQLIRJI |
IDPLOLDOH G«M¢ ELHQ G«YHORSS«H DYHF GHV DFWLYLW«V DFFHVVLEOHV ¢

/H Y<OR XQ DXWUH UHJDUG VXU OH WHUULWRLUH

/THVXFFEWHEDODGHNOHFWVHX@I L HROH RRIHAWWMDH VIRQHFHQ RXYHDWL Q« U Dh DB RLXQ
VRUWBHR GIHODRLWBHIRSRMHE « FRXYHXNKARO IGDMWH U U LWRQBKMSDUFREHM «ORLQ MU
H[SORYDNWD HWDWBLEBHHGRXFH&KHYFLUFIXKWEW QV F WL GNQW « P D U FXHA/ R X U LG/ PWHD
HQ RITUDQW XQH PDQL2UH RULJLQDOH HW DFFHVVLEOH GH SDUFRXULU )RUH

JLG2ONR® VS ULM/UR JU D FPHHY« W R X IRQ W LEBPH O HYlWL V LSIHW U L P R GLAOF®RIKXY H& WBW U |
ORFDIWQLPDWSRXSHWHWNY D Q GHW LV LSWK-DWHNXLR QO X F F&H W« W R XFIR/D T O Q « ML V
G HQWUH WY URJUD RRHR ISR XOH VK GHOB U «DWLR @ Y H P E WYH V LVWREKKW P D Q B HWLGW
FRXOLWGHOVKLSSRGER)MX UV LV LVQW R GHIRXLO O\ 02V NRHXBIVH QY% S D UVGIHFHQR X Y
SURJUDPPH

/ID U«kVHUYDWLRQ GHV YLVLRMNAHVUHMW RERXNDHIRROW YEKRIBEIRUH] HVW FRP
" W[ IX St SFLJ
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"HV HOFDUWV SXECGAMILHV ¢  GHVMODARQ GHV  DUADQV
FRP P HUEDQW SURGXPMXLY  VRQAS LHWRXYHUGDQV BV EU YHV
/HV VRP P HV FROPFWHY VHRQWSURWEALHP HQWDIIHRWHY DX[
DPARQV VRIGDILHV DFQ«V MIXQHV VRIGDUW  FRYAN GGXIW GH\

WDV GIP SIHWWRQ
3 RXUMRXWHQVHL] QHP HQWSUHQGH FRQWAADYHF @ P DIUH

F
QRQ
\ As
axeOL™) :g\NU“SUL
G

" W[ JIX St 5FLJ
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& HWIVGIQ «BH XD R XY H OB RV XGR/QXWQ R X Y HDIXF H
VROW QAVRVE LI IHFAWXBRUGBURXSH OLFHQH
DGK«UHQWY DPDWHXUYV

IRXWYRGRPPHQOMRKDP S LR QIQERPW HOITHLU Q B
DYR QD LYXWQ HR X U GRK E O HHWRDHM R X U QkdHL S G HO
5«XQLRQQDLVH ¢ 6DLQW <WLHQQH

IRXWRXRWRXMROUVUFURBGSGDUWHUK HWHVYV
RXYHUW ¢ WRXWH SHUVRQQH TXL D HQYLH

%RQQH S«WDQTXH ¢ WRXW OH PRQGH

0$3% &+$17(3—(

/ID0$3$ &KDQWHSGHOMIHQW ODUFHO 8HJIXQUBNHUPH\C
GLPDQFKH MXLQ ¢ SDUWLU GH K

$XSURJUDP MK LPDWIXRQF D HFD «H W D O HQWR BE RO BIE
QRPEUHXRWNXJLY HVEXY HWARBWORQH O DS U2V GILEEQ

DPELDQFH FRQYLYLDOH HW IDPLOLDOH I
/IHV WLFNHWYVY GH WRPEROD VRQW GLVSRQ(I@ V H(
I1RXVHURUDWNERDUWBHHRIPHQWY WY HFHW EL W6 XYW OD

IDPLO @QHHW UR F KHHWV R XVOHMNEHU VR QWRNVKDLWBQRBID VYV M1
DJU«DEOH PRPHQW DYHF OHV U«VLGHQWY HW O «T

/D 0%$3% &KDQWSIHUH SRXUXIW WV
WDYDX[ GHP EH@AMHP HOQWDILQ GRITUU XQ
FDGH WXMXW SV DIWDE® ¢ ORV
UMGHQW

" HYWDYDX[ GH SHOWUH VRQADRXH®P HQW
WDV GDQV @ VD@ ¢ P DQIHU DICWVL TXH
GDQV O VD@ GDQP DWRQ

1 RXV UHP HIARQV FKDBXUHXVHP HOWQRV E«Q«YRBN HWYRBQWALHV SRXU ®IXU DIGH

SUAHXVH DIOVLTXH QRWH SUMGHWM GDWRADARQ TXLDAFRP SDJQH DPAYHP HOWFH
SIRMMADQV TXLAHVWDYDX] QH SRXUDIHQWYRIU®! XU

6&S1( 3285 7 7286 *5283

JHVERQGHFRPPDQGHVYW®R QB HQ W] ¥
9RXVHWURXYBURFKDLQHWKHIDNVED J
)DFHERRIW-QVWDJGBIFO DVVRFLBM
«JDOHPHQW VXU -OOLZDS HW OH

9R X ¥R X U OHHB/D U W IF- DHIOAR QD O D B®¢
OHV)«OLQRMW KDELWDGWV FRPP X(
HQYLURQQDQWHYV

, Wuav YLWH

1DG2JH

" W[ JIX St 5FLJ
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/ HV DVH@HWY GX &RP W

$YHF ® UWVRXUGHV EHDX] NRXW/ ®f FRP W VH UHP HADX WDYDIO' XWDQWGHX] VDP HGLY BN E«Q< YRGBV VH

VROMUXQLY SRXU SOMHXY/ DIMIHY $X SIRIDP P H  IQYHQWBILH QHWR\ DIH HMDQIHP HOAGX ®RFDO
P DLV DXL HAXURXWKQ SHAAFRXS GH QHXI VXU ®N VBEBN HWEDQRV GX FRP W 3RQEDIH HAYH.QMDIH

«VBLHQAGH P IVH SRXU BIXU UHGRQQHU XQH QRXYHM MXQHWH  &HV MBRXU<HV VROWARAFDMRQ SRXU BV

P HP EUHV GX FRP W GH VH UHARXYHU HWGH SDURIHUGH ERQV P RP HQW GDQV @ ERQQOH KXP HXU  VRXW
HQ WDYDIEDQWKQ SHX VRXWGH P —P H

/ D) Wi GH @ P XVLTXH GH UHVRXUSRXUXQH WRIM2 P H «GIMRQ

/ HFRP W GHV I-WV HVAAKHXUHX] GH YRXV DQQRQPHU® WRIM2 P H «GIMRQ GH QRWH ) -\
GH @ P XMTXH &RP P H BN DQQxHV SUF«GHAMY LHQGH YRXV XQ Z HHN HQG DYDQMT
GDM RIILAH® VRMGIVDP HGL  MLQ / H @HX UHVM LORKDQI« - @ &RXUGH @ 5 XFKH

2XYHOXIHGHVSRIMVEY K SRXUSIRIWUGH @ EXYHWA HAGH QRWH VODAN GRFX
1 RVIUWV P DMRQ TXH YRXVDYIH DGRU<HY @Q SDWA« VHUIRQWGH UHVRXU DIOMLTXH QRW
VDQGZ IFK VDXAWH &FDO

%UWHQ VWA @ P XMITXHWWD DX F XUGH @ |1-W DYHF @ SW<WHORH GX JURXSH 6 SDIN 7UR
DYHF XQ G«EXWGH FROFAHUABWYX ¢ K
9HQH QRP EWHX[ SWRIMAUGH AWM VRILKH T HVYH HQ P XMT XH

628 (6 <&2/

&KHY/ SDIHQW
/ DQQ«H VFROILH VRXFKH ¢ VD 11Q HWFRP P H BV DQQ«H\

SUF«GHOMV M QH SHX[ TXH P H UNBXLU GHV DPARQV P HQ«<HV GH\
P RP HQW SDURBJ«V HWGH QxQHUIIH FROFWYH TXL QRXV D SHUP I
GRUWDQVHU GHV P DQUHWIMRQV DSSUH«HV M OS2 LH GH VRXWA
HWRXV

&HMA WXV QH MM TXH JWFH ¢ QP STFDMRQ GH FKDFXQ 9RW
SUWHORH YRWH DIGH SROPMHMI YRV IG«HV HWYRV EWDV VRQ
HWHOMHY SRXU TXH QRV «Y«QHP HOW FROWOXHOWGH MMU G+
JUDQGIU DILQ GH SHP HMH ¢ QRV HJIDQW GH SWRIMAUGH P RP HQ
GH SDURUH GH NRIH HW«JDBP HQWGHY VRUAHY VARDILHY RU DQWV«H\
SDUQKTXISH «GXFDWYH GH QRWH «FR®!
1 RXV VRXKDMRQV HWM VRXKDIW SOV SDUAEX@ UHP HQWHQ P L
TXDDW GH &R SUMGHQWGEX VRX GHV «FRBN DXNRXUGKXL UDSSHEBA
FRP ELHQ YRWH SDUARSDVMRQ HVASUCHHXVH HARM YRXV DGUAWH P H
SOV MOP UV UHP HAHP HOW  <JDBP HOW ®W GH FKDTXH
P DQUHWIMRQ GTXISH GX VRX VIQYHMVSBLOHP HQW SDURLY DX
GHO® GX WDVRQQDE®!I SRXUTXH VRXWWH G«LRX®1 DX P IHX[  -H VXD
W VI LHUGH FHWM «TXLSH TXLI DIMXQ WDYDIQ RUP LGDE®! DX TXRWGLHC
HWWI QH SHX[ TXH BNV | «TAWU
&HM 1P STFDARQ ELHQ TXH SRUAMH SDU® SDWIRQ HQAMIQH DXW
XQH IDWIXH TXL VDFFXP X®1 DX 1LOGX WP SV & HAMD LDVRQ SRXI
OTXHB FHIBIQV P HP ELHV GX EXUHDX RQWG«HAG« GH QH SD
UHORXYHBU ®IXU HQIDIHP HOW @Q SWRFKDIQ SRXU GHV DIVRQ
SHURQOHBN WRXW¢ IDWQJIMP HV -H QH YRXV FDFKH SDV P I
SLRIRQGH LQTXLWWGH TXDQM @ S«UHQQWW GH QRWH DWRADURQ
& HVASRXUNXRLWRLY RX TXDWH SRV VHIROWE SRXURIUDX VHQ G
EXUHDX SRXU® SURAKDIQH DQQ«H DWRADWYH

“OVDIIW® GXQH RSSRUMQIW SRXU LHORXYHBIU QTXISH DSSRUMU GH QRXYH@N LG«HV SDURIHU GV UHVSRQVDELDAN HW

DWXUHUD FRQWOXIW GH QRV DRARQV DX SURIIMGHV HQ DQW

1 RXV DYRQV EHVRIQ GH I RUAHV YLYHV GH ERQOHV YREQWV GH SHURQQHV SUWAV ¢ GRQQHUXQ SHX GH BIXUWP SV SRXUTXH

®1 VRX GHV «FRON FROWOXH GH MBXHUSBLOHP HQWRQ U G

BLYRXV VRXKDIW] YRXV LQYHWAL P =P H P RGHVMP HQWRX VP SGP HOWHQ VDYRIUSOXV QKWW SDV ¢ YRXV IDSSURFKHUGH

QRXV &KDTXH DIGH FRP SW FKDTXH HQJ DI HP HQW DIMD GlLI «UHQFH 1 RXV YRXV WHQGLRQV SUIRFKDIQHP HQWIQIRWP «V GH @

GDW GH @ SURFKDIOH DWHP E@H J « Q<D

(QHP E®I QRXV SRXYRQV FRQOWOXHUG 1DILH YLYUH FHWH DWRADARQ TXLQRXV IDWHP E®I
%HQ ¢ YRXV<YRQ$114 &R 3UMGHWGX 6RX GHV «FRBN GH 6DIQAD DURHOGH ) «@HV "W[JXSt  5FLJ
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/ HV FLLFXIW S« GHVWHV SHLP DQHQW GH 6DLOWO DLFHO
ED@V«VDX[ QRWP HVGH @) ) 5 DQGRQQ«H

P HP ELHV GX FXE GHV 3DV 3tIHW«V  VH VROMHWRXY«V SRXI
WHP SOFHU QHHQ EDOVDIH GH AURXIW SHUWP DQHQW  SDU FHX
GHD) ) 5DQCRQAQXH
&HMA RS«DWRQ HMMQWH SDU @ &RP P XQDXW GH &RP P XQH\
GH)RWH ( WMAHWGX JUWRXSH 1 D(H HABDWIP RIQH GHV 0 RQVIRJ QH
GX 0O DW) GV SDURXWY HV NP E«Q«IHHQNGRQF GX(C
QRXYHDX EDOQVDIH NBXQH VXUIRQG QRIU
[ HV E«Q«YRGNV HQ ROWSWRIW SRXU DP «MRUIHU G SDWDJH \XI
FHURLQV WRQCRQV

EDOHY RQMW SRV«HVHW K GH E«Q« YRODWFRP SWELDA<HV

6DLQW ODUFHO GH )xOLQHV 6DPHGL MXLQ
H5DQGR *XLQJXHWWH GHV m 3DV 3UHVV«V }

6XU OH VLWH +HOOR$VVR RX DXSU2V G XQ UHVSRQVDEO
%HUQDUG 3DWULFN
5HQV FRPSO«PHQW®DIQHWSDVYSUHVVHV RUJ

/ HVFKHP LQV 1 «@QRLY ELFKRQQ«V SDU
O<TXISHGHV 3DV 3UHWKY

8 QH JLIRWH \RQM GH SUQMP SV «\VBIMGHYHQXH LQGVSHQVDEG!
FHWSRXUTXRL  E«Q<YRBN  DEVHQW \XU® SKRWR \H \RQ
GRQQ« LHQGH YRXV DX ®FDOGH CWRADARQ 5«SDUAY HQ
«TXISHV WP «H GH YRERQWILHY VHVWDPWY«<H VXU SOV GH
NP GH VHOAHLY | «@RLY QRQ DFFHWIEGN HQ WDRWXU * H VRC
FIW QP S® « GX 6\ QGIFDAD L[ W GH @ 5HWMQXH GX %DUDIt
GH 9IEUHWWSDWDIWGI J\ LREUR\ HXU VXU G DXWHV FKHP LV $»
VRO SOV GH K GH WDYDO E«Q«YRON RQW «\A
FRP SVEELDAHV

" W[ JIXSt 5FLJ
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m/ 2G\WVV«H GHV 6RQJHV } U«VLGHQFH DUWLVWLTXH HW FXOWXUHOOH PH(
SHYDLOORW H&MVKODPHHDYHQWXUH FROOHFWLYH DQFU«H GDQV OH GHVLJQ FD
VRLQ SDU OH GHVLJQ ¢ GHVWLQDWLRDR SRPAKH « B RXHQWMKY. @ IR\HU GH

OLEHUW« GH PRXYHPHQW HW O DXWRQRPLH VRQW GHV SU«RFFXSDWLRQV PI
&HWWH DSSURFKH FRQVLVWH ¢ UHOLHU OH G«SODFHPHQW SK\VLTXH DX[ YR
HW GH SURPRXYRLU OD OLEHUW« GH PRXYHPHQW GX FRUSV HW GH O HVSUL
/IH SURMHW SULYLO«JLH XQH DSSURFKH VHQVRULHOOH HW H[S«ULHQWLHOO
-WUH JOREDO DYHF OD SDUWLFLSDWLRQ FLWR\HQQH DLQVL TXH GH QRPEL
/IHV 3DV 3UHVV«V &OXE GHV 6SRUWYV $GDSW«V OD FRPPXQH OD FU-FKH [/H

(QF U «D®MP RPHQ®NS DUWDQ RO XRAO WSV H Q FKHAP D L QHR/D W « U L AIBIDVF R Q VD BHHEDWIS |
OLN@FIDDJOW YR UQEIHH Q -GHSD UW L F LVE R RWWR X W H Q DLAVF OXY@ FOEMVB X O W XQ D R X Y
PDQL2GMH HG«FRXR@IQU L UR Q Q H BFHU\DEHW L W X D & HRHIQWF R € \8 B5D U W Q RW D P P\ WD
GHV WHPSV LQWHUJ«Q«UDWLRQQHOV JUsFH ¢ OD SDUWLFLSDWLRQ GHV HQ

IRXYRXMOYLWRE®QQEXWHQFRQIRWIN S URFKBOUDTHY HE « URX®BUBL MXEQ K D
GRPDLQH GH 6W ODUFHO GH )«xOLQHYV

e '«DPEXODWLRQ HW G«ILO« GDQV OH MDUGLQ GX 'RPDLQH GH 6DLQW ODUF
e 3U«VHQWDWLRQ GH OD U«VLGHQFH 2G\VV«H GHV 6RQJHV

SHVWDXUDWLRQ VXU SODFH ¢ SDUWLU GH K
EHYW2QHP WRWD I WK RQFIBHWQND |] & LVEWUHHWK GD QW K«a@/RFH UG BUEK oW
GH 6DLQW ODUFHO GH )xOLQHV 7DULI SOHLQ 5«GXLW HW DERQQ«V

B3RXU SOXV GH SU«FLVLRQV FRQVXOWHU KWWSV ZZZ IRUH] HVW |IU ORLVLL

&+,7($8 &21&(57 6<03+2 '21 '8 6$1°

GRQQHXM/\R GBW « VH@\WWBW HP L MR L
GHSU«O2YHPHQWLRXWRXYQY L WRRYE
UHYHQRBEUHSHXDFRPSHUHVWHKL D X
GHYLHW SOX®OLYHLGB®S «ULRBHVLYC
VW RN/ | DLEDO HYF F L G /W R X WRIR |

DYR@\RQLFP S « UDW L YEHPHREEF K D F )GQH G
YRXV

1RXVYRX®R QQ RUIHMQ GHR XWH Q G U H GULX L&,
K ¢ K VDOOH GHV VSRUWV ¢ 6\

9RXVSRXYH$3UHQGUHQGH] YRXVOHVL
GRQGXVDQJ HIV M OMIHYIRIXPXQLE X
SL2FH G LGHQWLW«

6DLQW ODUFHO VHUD GH UDQJHPHQ
$ WUV ELHQWITW

OHUFL

" W[ JIX St 5FLJ
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<Y2QHPHQW ¢ OD ELEOLRWK?2TXH

/H PDUGL PDL DXUD OLHX O «OHFWLRQ GX S
/HVHQID QQMQ® «FR®GH:3&( RQ W% W «F R X YUIE® D \OH
DOEXPYOHFW LIRGROIWR QRX Q LG/HO H XD U B/ K O H FSADH/X
SDU O LVRORLU SRXU IDLUH OHXU FKRL]

/HG «B XL OO HPHEMW KX «FROMS U2VHRE @ik V X GBWDR
VHUD UHOD\« DX[ LQVWDQFHV G«SDUWHPHQWI
/H\S H W L&/OW. CRUWR Q MD IOGN- P HF K R [T X FOW« F R O LGHHMW
DXWUHV ELEOLRWK2TXHV OLJ«ULHQQHV SDUW
6XVSHQV U«VXOWDWYV GDQV OHV SURFKDLQH"

6DPHGL -XLOOHMWDQLPDWVRQ@HNVKE2PHKEHO «WH
RUJDQLV«H VDOOH GH OD 5XFKH GH K ¢ K
OHUBLHHY RXMQ V F WBIDUMH« O « SIRKQAHE DX SUGVWMLDWKDOL
RX )DELHQQH RX SDUPDLA
IKJURVEHOOHW#JPDLO FRP

1 RXV UHAKHURKRQV XQH RX XQ E«Q«YR®! ¢ CDIVH DYHE QI RUP DWITXH
SRXUI DLLH YLYUH QRWH SRUDLOLOWAURHW

$QH O DUH * HOHYI2YH 1DWDIH ' RPIQTXH &KDQWEO 1 DWDQD- @
0 DID@ ) DEIHYQH YRXV DFFXH@OW®I PDWELGH K ¢ K HAVG
VWPHIGH K ¢ K

-8-1
6DPHGL  5' 9 DX[ MUGIQV &KaWDX GHEW) DIFHO K K
"IPDQFKH 5" 9DX[ MEQV K K  &RQFHYWAP SKRQTXH &KoWDX GH6W) DUFHO K
6DPHGL  )-WIGH@P XUTXH &RP W GHVI-WV /D5XFKH K
"IPDQFKH . HPP HWH ¢ @O $3$ &KDOWSIHUH K
ODWGL  PHRAHG  5«FXS«UDARQ GHVEDRVRUGXIHVP «QDI2 WV GRWMRQVEDGIHV 0 DIVRQGX 7HP S\
/[IEH K K
6DPHGL 2P H5DQGR* XIQIXHM 3DV3UHWKV 0 DMRQGX 7THP SV/IEWKH K
0 HRAHGL  7DEGVIRQGHV 2 XYHUMVE VRXV 0 DMRQGX 7HP SV/IEWH K
HXGL  GRWKHMX[ 6P QHSRXUWXV /D5SXFKH K K
9HQGLHGL  &ROGPMGHGEDQ) 6DIOW XD 3HQGXH &HQAH GHVVSRUWHWRIMLY K
6DPHGL ) -WIGHOFR®! 0 DIVRQGX 7HP SV/ IEWH

$27
o -HXGL * RAMUGHY D' Q«V 0 DMRQGX 7HP SV/IELH K
e 6DP HGL 0 HWH¢ @* IRMWICH) «@HY K

538 3J UFXOYWWE [ TN UZGQWZJ
"W[JXSt  5FLJ
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